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Old is gold for Bullet buyers
If you buy a vehicle, its value dips about 10% the moment you take it out of the showroom. But, if you own a
pre-2009 Royal Enfield Bullet with the original engine things seem to work in reverse: its worth actually goes up!

The current demand for and short supply of the “original” Bullet, the classic 350 cc bike with gears on the right and
brake pedal on the left, has pushed up the prices of the pre-owned bikes. The average waiting period of four months
for a new Royal Enfield Bullet has also pushed up the demand for pre-owned bikes.

“A 1966 Bullet in working condition costs between Rs 65,000 and Rs 75,000 while a 2008 model can go for up to Rs
95,000 depending on its condition. The Machismo 350 that was made in 2000 is very rare and that costs more than
Rs 100,000. That model was manufactured for only four-and-a-half years,” said Mohammad Shafique, who has run a
garage in Mumbai for 30 and also facilitates sale of pre-owned Bullets.

“Just a year back the prices were 30% lower and two years the same bikes cost half the current price.”

Javed Khan, who runs a Bullet-only workshop in Kolkata, said, “The prices of older bikes have gone up because the
company stopped making the original engine in 2009. The pre-2009 350 cc Bullet today sells for Rs 55,000
upwards.”

Eicher Motors, which acquired Royal Enfield in 1994, has moved over to the new unit construction engine, said
Venkatesh Padmanabhan, CEO, Royal Enfield.

“The new engine has 30% less parts and 30% more power. However, like with many other moves to update
technology, there are those among our followers who miss the original beat, the original motorcycle with the gear
shift on the right side. While we work very hard at getting the new engine to be equally enchanting, the desire for
the old one apparently is on the rise,” Padmanabhan said.

Another reason for the rise of prices of the re-conditioned Bullet is due to the fact that expats returning to their
homes take advantage of emission law provisions that exempt antiques from the regular stringent regulations,
explained Padmanabhan.

“Foreigners are usually okay with paying more for a bike they like. That has also pushed up the prices of classic
bikes,” Khan said.

Though it is not as popular as the Bullet, the prices of the erstwhile Yezdi’s Road King have also increased over the
last year. The Road King stopped production in 1996. These bikes used to cost around Rs 10,000 till 2007. Current
prices hover around the Rs 30,000 mark.
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